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I've been reading about the Child

Trust Fund in the papers and that kids | :

get an extra £250 voucher from the
government when they're 7 years old.
My daughter will be 7 in November,
What do I have to do to get it?
Tracy-Ann, by email
ALVIN SAYS: A Child Trust Fund (CTF)is
tax-free, long-term savings and investment
account where the money is locked away
until your child’s 18th birthday. The good
newsis you don’t have to doa thing. You'll
get an extra £250 (or £500 if you're claiming
the full level of child tax credit) paid into your
daughter's account automatically a week or
so after her 7th birthday. You'll geta letter
from HM Revenue & Customs and you may
also be sent one by your Child Trust Fund
provider (although this varies from company
to company). Ifyou haven't received the
money after a few weeks, contact your Child
Trust Fund provider. For more information visit
childtrustfund.gov.uk.
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I'll be sharing my
advice with you
Spending money remains

¥ astrong, satisfying urge

at nearly all stages of our
lives, so it’simportant to
learn early on how to do
it wisely. With thousands
of young people having
just started at university,

| thought it wise to offer
some advice about being
a savvy student with

your money. At the same
time, autumn is one of the
biggest spending seasons
for all of us, culminating

§ with Christmas, of course.

This week | remind us of
those classic bits of advice

@88 that will help younotonly

spend wisely, but also
satisfyingly. | also answer
an interesting question

4§ from areader about a Child
§ Trust Fund (CTF).
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