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PAY OFF YOUR CREDIT CARD - NOW!

Have you opened your post-summer holiday credit-
card bill yet? If you're worried aboutwhat you'll
see, you're not alone. It's easy to spend alittle- ora
lot= mcreﬂianyouﬂannedtDMenyoureaway

i \fyoul\e Th

the currency

(£35instead of £25), on the £1,000 on a credit card
cnargmg 16%Apnutedabwe yﬂuwould cutten
years off your reg ing.

£ Ifyou owe money on several credit cards, work
outwhichone is charging the highest interest

thatmakes it harder to keepan eye on whaty i!
Butifyour credit card has put on some holiday
pounds, it's time togo on a debt diet. Follow my tips...
£ Don'tmake only the minimum payment shown
onyour statement. Card companies set the
minimum ata low level - often between 2% ands%
ofthe. you owe. Ifyou only pay th
it will take years to pay off your balance. For example,
if you owed £1,0000n a credit card charging 16%
APRand made the minimum paymentsof 2.5% every

month - £ 25 -itwould take 15 yearsand 10 months
toclear your debt, according to whatsthecost.com.

£ Pay alittle extra every month and it will makea
big difference. Ifyou paid an extra £10amonth

(look at the annual APR, not the monthly rate)
and pay the maximum you can afford onthat card and
the minimum onthe rest. Continue with this strategy
until you've paid offall your cards.

You can cut your debt even faster if you

transfer your balance to a0% or low-interest
rate card. Butyou may damage your credit score by
switching your debt from cardto card. You mayalso
haveto pay balance transfer fees (of up to 3%).

Keepmotivated. Think of how you'll feel once
you've paid off your credit card debts. Work out
how much you'llhave eacl
you've cleared them and decideon a treat that you'll
buy - using cash - once you've reached aspecificgoal.
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1like to play the Lottery and have
done it online when I go on holiday.
A friend of mine says I shouldn’t do
it as it’s against the law. Who's right?
Marilyn, Liverpool
ALVIN SAYS: The answer depends on where
you go on holiday, but it's possible that your
friend is right. The problem is that many
countries don't letyou play the UK National
Lottery online while you're not physically in
the UK. It doesn’t matter where you normally

live; it's where you are when you log onto the
website that'simportant. The list of countries
includes Spain, the USAand the Netherlands,
although it’s likely to include many others.

Camelot, which runs the National Lottery,
says it makes this clear with a series of
warnings. It also sends emails during the
holiday season to people who've registered
to play online. However, there’s been some
criticism that these warnings don't spell out
the rules clearly enough.

Ifyou want to play the Lottery while you're
away, it’s best to buy tickets before you go. But
with the odds of winning the jackpot being 14
million to one, it's money you're essentially
throwing away - and I'm sure you could think
of more beneficial things to dowith a pound.
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*% Each week in Reveal
V'll be sharing my
advice with you
~ Something nice to look
| forward to - that’s what
many of us will need now
that summer’s ending.
The credit card statements
from your holiday have
arrived in the post - and
the balances are more
" than you expected. Your
finance-saving fantasy of
meeting a rich love interest
or winning the National
Lottery while away hasn’t
panned out. And daylight
is getting shorter.

This week’s column tells
you how to pay off those
credit card bills faster,
why playing the Lottery on
holiday may not be a smart
move, and how tobaga
low-cost autumn treat that
can give you alift without
straining your finances.




